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J100 Yeara of
Cmnmercial Banking

THE

BanK
of bis

Gtr of New York

Capital & Surplus, $5,000,000
Resources, - $8U,UUU,UVU

Charter MemberN.Y. Clearing House

Member Federal Reserte Bank
United Slates Depository

149 Broadway
(Sinner Bldg.)

Cor. Liberty St.

Branches

Greenwich and Warren Sts.
Bowery and Grand St.
Ninth Avenue and 14th St.
Broadway and 18th St.
2 Weat 33d Street.
57th Street and Third Ave.
Broadway and 61at St.
86th St. and Lexington Ave.
Broadway and 104th St.
Lenox Avenue and 116th St.
125th St. and Lexington Ave.
Broadway and 144th St.

We Jn$itt Your Account

Gaston.
Williams
& Wigmore, Inc.

We have issued a Special Circular
setting: forth in minute detail the
position of Gaston, Williams 6 Wig-mor-

Inc. Strrf fttt upon rccucjt.

. W. Wagner & Co.
Establithtd 18S7

K. Y. .Stock Eichane
N. V. Cotton Eidumcx

Meabe rs A", o. axim Eichcnst
Chicago Board of Trail
Chtcaoo Slock EicMnQi

33 Itw Strut Nw York
Telephone Broad 2505

How you may incest your
funds in standard income
producing bonds of small
denominations. Send for
Booklet C-J- 9, "$100 Bonds."

John Muir & fa
Odd Lots

Members N. T. Stock Etchang.
Main omce, 61 Broadway, N. T.

43d St. A U'way.
S St. Mad. At.
10A Wait 82d 81.
126 St. Lenox At.

20 Court RTUyn.
Broad, Newark.

jinugeport. uooa.
New Haven,

COTTON LETTER
Mailed on Request

Toole, Henry & Co.
It embers I Yew l orfc Stock ExclmnQt

A rip York Cotton Eichangt
120 Droadnuy New York

ysW'JsramirBimiiiiiMsisrmi:!
FOR SALE

In New Tork Harbor, trr !0 acres
let el, solid around on 30 ft. ehaunel ;
rail connection. Ideal site for large
Industry, Price low.
FLOYD S. CORBIN,

Snrclallst.
Water-Front- Factories. Factory Pltos.
10 Wall St.. N. V. Tel. Rector 0121.

raMiiBCimi;:Tsii:i:siE:si!;!:,Hi.jH

tin

FORTUNES IN SHIP-WRECK-

A bis salvage and
Company operated by aeieral

practical aeafarlnjr men of worldwide
reputation, are coins after the raising
of vessels eunk by mlnea and eubma
rlnes In which there will be fortunei.
There la an. exceptional opportunity for
a few Inveatora to get In on the grout.d
floor now at 17 per aharo pending com-
pletion of detalla. Write y for full
particulars and literature mailed free, aa
thla price will be advanced very conald-erabl- y

In the near future. Address D.
M. MacOregor. 74 4 Haatlnga tit., Van-
couver, II. C, Canada.
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ELECTIONS AND MEETINGS.y
TO THE STOCKHOLDERS OF

St. Louie Hontliweatern Itulln ny Co.
St. Louis, Mo., August 31, 1917.

NOTICE la hereby given that the annual
meeting of the Stockholders of St. Louis
eouthweatern Railway Company will be
held at General of the Company.
In the Railway Exchnnge llulldlng, tiiith
and Olive Streets, In the City of Ht. Louie.
Wo, on Tuesday, October S. 1917, at nine
o'clock A. M., tor the election of Director!
of the Company, In conformity with the
by.lawe, and for the transaction of auch
other business aa may legally come before
said meeting.

The regular annual meeting of the Dlrec-tor- a

of the Company will be held At thesame place Immediately after the adjourn-
ment of the Stockholders' meeting.

The stock transfer biuUo of the Com- -

fany will be closed on Friday, Auguat 31,
at three o'clook I'. M , and will be

reopened at ten o'clock A. SI. on Wednes-da-

October 3. 1917.
EDWIN GOULD, President.

ARTHUR J. TRUH8KM. Secretary.

CHEMICAL STOCKS.

DM.
Am Cyan 19
Am Cyan pf,. (3
Hy.Pr Coke...lM
L'ae Co of A. 37
Davison Ch... 86
Dow Chem
Dow Chem Pf 88
Kleo Bleach, .140
Fed Chem.... 91
red Chem pf.101
Free Tex new 4!
Graai Chem. .213
(look F, C... M)

llook E C PfSO

St.,
810

Coon.

a

the Offices

Aak.l Hid. Ask.
25lKy Rolvav.,,,216 210

67iicmmac Ch.. it
lSSMuff Co. II M

42 Mutual Chem.lW
3INlag Alk lit., 104

24f Penn Salt Mfg 914
lOTRollln Chem... H
tSMKollIn Ch pf , Hi
MlScniet Snlvay.227

lOUSemct Sol rta. 8J
Ml Smith Ag Ch. ..

j3SF!olwar Procioo
90!Stand Clu-m.- 90

Oregon Butler at Record Price.
TORTLAND. Ore., Aug. . Huttsr sold

In Portland y at the hlaThest pries
ever recorded, ((o. a pound retail. At
wholesale the price advnnced 3 cents to
4To. Iq parchment, wrapped, or 48c. In
eartona. Dealers predicted further early
advances.

Watrrtovrn Cheese at 33 l--

JSPHSfEZ!'- -
--N'.7.'?.Au' Chsei.
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FINANCIAL NEWS

AND COMMENT

Small Gains in Stocks Result
From Week End Readjust-

ments of Professionals.

COPPERS SnOW WEAKNESS

Fair Buying of Rails Con-

traction of Surplus Reserve

in Bank Statement.

End of the week adjustments by the
professional element contributed theNei'
chief part of the small total of buMnc!
In yesterday's stock market. It was
wholly a professional affair, without the
slightest Indication that the large Wall
Street Interests or the public had any
Intention of participating In the specu-

lation In the Immediate future, while It
alio without any suggestion that
the attrnctlve level at which many In-

vestment Issues are selling" would soon
Induce capital to move Into securities,
nearl.ih traders asserted that It was the
sort of market that meant nothing and
that the speculation of tlio weeks to
como would favor their side of the ac-
count for the reason that a market
which meant nothing would be an easy
market to sell.

The current course of the securities
market may menn nothing from the
point of view of the ordinary trader, but
the fact remains It Is 11 market full of
meanlntr. As recently pointed out In
this column, the very dulness of ."pecu-
lation and the recent gradual sinking of
prices are full of meaning. The present
position of the market reflects extraor.
dlnary conditions conditions which In
the bull market of 1916 not even were
dreamed of In speculative circles.

The greater number of stocks closed
nt small net gains, the chief exception
being provided by the copper shares.
Hut there wan no aggressive selling; In
the coppers and no aggressive buying; In
any part of the list, although It was re-
ported some fair buying of the rails had
been noted. The rails are more popu-
lar than the Industrials as candidates for
higher prices, doubtless because the Idea
Is growing that price fixing will work
to the advantage of the American rail
transportation business. Certainly the
standard railroad securities are quoted
at a level which appears to be under
their Intrinsic value, while the Issues of
companies recently out of receivers'
hands should be In line for Improvement
In any upward movement that may de-
velop In the general list.

The ralte might even move higher Ir-
respective of the course of the rest of
the market," for there seems to be little
chance of substantial price appreciation
In the Industrials In the Immediate fu-
ture. Developments this week In Wash-
ington, however, might run In favor of
Industrial companies, as, for Instance, a
sane ruling on prices for steel and cop-
per.

Hank statement figures showed a
further contraction In surplus reserve,
with reserve of the banks In the Federal
Ileservo Hank dccrea!ng a little more
than 121. 900,000. Total surplus, which
docs not Include cash In bank vaults,
now stands at $6S,776,920, compared
with TC, 155,990 a week ago.

SHORT TERM NOTES.

Rata
Security. Per Oent. Iue.

AmCottonOll 5 Nov. 1917
Am Tel & Tel.... 4 a Ken. 101K
jm j nreeii o. . .4 Jan.
Uslli I) It It.... 5
Halt AO It It.... 5
lletn Steel I'n . . .
Ilklyn It T Co . ft
PanafllanNorlty ft
Canadian 1'arRy.o
Chllliir.Kjlilt 4
t.'hIAWIndltK s'
CubAmHuwir .R
Curtlsn Atmacr ,H

Erie Railroad ft
Delmare ,V Hud ft
I Vd Suit Kef Co ft
(Jen Klec Co .0
len IfuhlierCo ft

( Trunk Ity Can. ft
O Trunk Ity Can. 5
(IreatNnrthe-nR.- S

IlorklneValltv. .ft
Int IInrviterCo..ft

nvt

Atl
Atl

July
July

July
Fept.

mis
t8

IS. D8U
1!1S

100
July 1J1

OS'i
April lum

IK. '22
Bli'i

Auk. 07i3
1020 07

July 1020 1(11

Nov. 90 ?
Aug. 10IH 07

1020
Nov. 1017 007
Ken. jr,,i8 00 M

KanaaaCltyRy.. .ftl 101S

1!

KanCltyTcTmIty.4t Nov. Ift.'lg OS 09HanCltyTermlty.4i July 1021 07 00
MIcfarvnRlt. .ft May is.'ls 09tr
MonTramAPCo.. April 1919 02 on
MnrganJlWrlKht ft Dec. 1918 MOM
NVCentralRR. .AH May 1918 00U OOW
NVKHfcllKR. .ft April Ift.'is 02 04
PennylvanlaCn.,4 H lll.'ai 08 09
PlIbSerCorNJ.. .ft Mar. 1919
RemArm.U.MO. ft 77 1

SouthernRy . . ,5 Mar. 2.M9 PH 117)
IJnltedFrultCo . .ft May 1018 09'i lnoi?
UtahSerCnr. ,,. Cept. lfi.'22 00 01
WabaahKR. 4 May 1920 02 Oft
WeetKAMfeCo ft Oft. 1017
WlncItcpArniCn. -, Mar. 1018 07 98

Government and Municipal.
Rate

I'erCont. Due. Hid. Aalted.ArgsntlneOovt. .0 Dec. lft.'!7 lootArgentlneOovt. .0 May lft.'20 OS DHUCItyBordeaiix.Pr.B Nov. 119 OJ 91CltyLyona.Fr . ,B Soy. 119 93 04City of Montreal . Dep. 117 OHf 100)(

UllanUovl .11 Oct. I ft.' 17
Kronehi5ovponv..ftl April 1919
FrenrhOort
NewfoundlandOt.S
Norway (lot.. ,rt
Norway (tow .
Prov of QueIoc.
Ituvilanuovt..
Russian Govt.
Rusilan Oovt .

H w tzerland (1 . ft
riwitzeriand tnvi.ft

2.

S

UnltndKlnKnroil.ft
unihormifti v Frii.
UnlKofOHIcvt.ftU

per
t Dollar, rubles.

1

1

RAILWAY EQUIPMENT BONDS.

(Quoted a percentage basis.)
Maturity. Rld.Aaked.

K
A (

Canadian rn.nn:6
Canadian Psclnc.
Cbesapeake tc Ohlo.1917-2-

& Northn.t. 4W
R I At

L A N 0. 6
O O & L.19U-2- t
Ilallroad . , 6

Delaware & 4H
Railroad 44 I

4S
Illinois
Ixmlsrllle A I
Michigan Central. i
Mo A Tens.. B
Mo 6

A
N V Llncs.1917-3-

Norfolk A Weitern.1917-2- 4 44
Y II A IIart.1917-2- 4H

Freight.
I, Houthwcatern.l917-- 5

HeslKiard Llna.l917-- ' 6
Houtberu I'actnc. . . 4tt
Soutbera Hallway..

SIIGAH STOCKS.

Jlld.
Ref.... 10

pt..
IS

Card-A- pf "&

Central Ag..ie7
Kajardo
Federal a4
Federal tl

Weat...,3
fit
Quantanamo

ATID

nid.
,,301

P0W....173
Pow pf 99

Ilab A Wll...m
E W..I75

W nf 15
Can P A

Htl 1 pf M
Stl : pf M

Arms.. 94
P 1(0

Easttra UestlU

Feb.

1010
U9U

mm

2.MS. OKI?
Mar.

Dec. 07tJ
1917

0714

July

OSM

June

Feb. 1919

100'

09W

97l2
1911

10iu
Feb. 123
April

.ftU Dec.
Feb. 14,'2t204 T207 'July 10.-1- f
Mar.

120
Sept. 118
Feb. 119

Hollars 1 francs,
1,1X10

Name Rate.
jiiiiiiiiur

Itoch 1'ltti. 1911-3- 4

Norlhf
.WU-S- i

Chgo 1917-2-

l'ae... 1917-2-

ClifO 1917-2-

Clete
Cuba 1917-2-

Hud. .1922
1917-2-

(irand Trunk 1917-2-

Central 1917-2-

Nash.. 1917-2-

,,1917-3-

Kan 1917.2.1
Pacific 1917-2-

Mobile Ohio 1917-2-

Central 4H--

lVnn 1917-2-

4

.1917-2-

U17-2- 4Vi--

,,,,107

pt..
West pf..ll

Rrasa
Atlas
Atlas'

Hills.
Hllss.

F..U3
Carb
Carb
Colts

Aak.

40

170
111

H7

SM)

111

07i

'24
USU

Sept.

Jan.
April 1010

1020
Jan.

10IS

Kept.

P9W

OOJ

of 141

15

51

CI

Juiy in,
Oct. lft.'17 gnu

l(i2
1920 100
1021

.RK

09U 100
Mar. oulj 100

cvt.ft l.'in
.OOO

per

ifnin. .iifii-.- l 44nHurt

fho 4'A--

Krl.

4',4-- t

4H-- I

Hen

Air

Ref

Ot.

Am

I)u new.

148

Ask
313

101

its
1:

17'

fas

'19

100
101

03 U 01

08
saue

in lift 97

101
.ft OK

70 73

80 82
1, ih

"J

oa

m
4Vi

St
Ht

N N

Ht

to

M

B

P

17'

S3

9C

Cl
1(

OH

1?

10 IS

08

.0

S.20
t.25
e.75
E 90
6.40
(.00
C.U
E 20
E.SO

S.M
(.13
CM
S 30
(.14
(00
(.18

. 40
6.30
(.80
6.45
(.03
(.90
( 00
(.80
(.90
(.20
(.60

DM
JnncoaCent.,146
Manatl 111
Manatl pf... 96
Mat-A- .... 1
Mat Am nf ss
Michigan ,,, 91

national ...ini
N Nlciuero.Jic
Nlpe Ray... 121
Warner ,, .100

STEEL ORDNANCE STOCKS.

Emp B A 1 pf to
Here Powder. .250
Hero Post nrim
Hop.Allen pf,, 80
Nlles R.p ... J60
I"enn S S Corp 41

IScorlll Mfg..,M
Thomas iron. 30
Winch R A
woodward It. n

100

101

0!

4.90
( 00
(90
(.20
( 00
4.70
(2(
4.90
(.20
(.35
4.90
(.10
(.40
4.90
4.T5
4 SO
(.40
(30
(.11
(.00
4.80
(.20
4.72
(.10
(.20
4.95
(.10

Ask.
101
1M
97
15
SO
93

10!H
'195

131
11

Ask.
(3
s4

VA
117

40

ir
S3

en
10

too
M

NEW YORK STOCK EXCHANGE PRICES.
Saturday, August 28, 1917.

1917.
Day's sales 104, 00
Year to date 110,011.400

Closing.
Bid. Ask.
88
45
44 M
72
36
68Vi
67
26 '4
67
67 U
99 H
67
48

117T4
102

35
73 V4

106

6,

CS',4
114
111,

10H
96
13U
41

161
SSH
33
81
69
10U
67H
30
54 U

i
17'4
64
46
32 IJ
97
78;
34

ior.
198- -

9 is
23S
36
27
41

lll?i
105

36
37
64 H
37 H
31
54
19
41
86H
14
61
3274
90
32
95
384
66W

6
30
61
34
41
84
31
62

6V4

93
62H
18
28
63H
67 Vi

141 W
26
86

102
88H
39
65
10H
40
41
94H
27
62
41

178
I6V2
77 Vi
427,4

124
8

138
11
61

121 V4

117
101V4

17
10
48
47
18
15Vi
41
14
31
63 H

89 Vi
60
44
73 Vi
37
66
68
26
67V4
68

100
70
49

118
102 74

39V4
73

107
62 1.4

C6l
BS

1144
lllVi

61V4
11
96
14 ',4

11Vi
162

88
33
81
59 H
10
68
30
614
07
18
54
48
32Vi
98
79
34

105V4
200

10
2374
35 14
28
41V4

U2Vi

36
38 Vi
64
37
32
55 Vi

2074
42
87
14V4
61V4
33
90V4
33
93 Vi
38
66 U

6
3074
62
34V4
41 V4

84
32
624

674
94V4
52
19V4
28V4
64
68
23

143
27
87

102 V4

SSVi
39 Vi
65
11V4
40V4
44
95
28
62
42

179 V4

17
78
44

1244
8

1384
134
614

121.
1174
102
174
11
494
474
19
16
47 '

144
314
64

1

6

121'

3
8
6

6
4
6
6

4
4
5

10

16

4
34

Odd lots.

Sales.

Atlantic

W

Co.

"en Moc"..1560
old "all

American
American
American
American
American

Annual dividend rates ax quoted In dollars.

600 Am Beet Sugar
100 Am Bank Note pf
400 Am Can
100 Am Car A Foundry
200 Am Cotton Oil
100 Am Hide Leather pf .
100 Am Int Corp
300 Am Linseed
200 Am Locomotive
100 Am Malt 1 Df
800 Am flnielt
200 Am Steel Foundry
800 Am Sumatra Tobacco. . .
400 Am Sugar
600 Am Tobacco pf
100 Am Writing I'uper .

2860 Anaconda
400 At, Oulf & W I
100 At, Gulf W I pf
600HSaldwln ...
20Cl!ia!tlmorc Ohio
100) Bethlehem Steel

Uethlohcm Steel B.,
200
300
100

1300

Stand

Union

pf..

3200
Brooklyn Hapld Transit.
HrunswicK
Burns Bros
Butterick

2100 California Pncklns;
luuiunnadian faclllc

1500 Central Leather
300 Cerro de Pasco
200 Chandler Motor
100 Chesapeake Ohio
100 Chicago Gt Western'....
600 Chic, Mil St Paul

1900 Chic. Bock Isl Pac
2100 Ch, R 1 A P 6 c pf

7001Ch. H 1 P 7 q pf... ,
200 Chile Copper
900 Clilno Copper
200 Col Fuel I
300 Corn
100 Corn pf

2900 Crucible
1200 Cuba Cane

100 Del Hudson
100 Del LA W

1900 Dome Mlnea
100 Erie
200 Urle 1 pf
100 Elk Horn

3000 Gaston W A W
"400 General Motor

100 Great Nor pf
7800 Great Nor Ore

100 Haskell A B
300 Inspiration Con
400 Int Nickel
100 Int Paper
900 Interboro Con pf.
100 Kan City Bo
700 Kennecott
100 Lack Steel
100 L Erie A Weat
100 Lehigh Valley.

2100 Marine
1400 Marine pf

100 Maxwell Motor
1300 Mex Pet

200 Miami Copper
300 Mid vale Steel
200 Mo Kan Texas

1700 Mo Pac cts
600 Mo Pac pr eta

1000 Nat Conduit
300 Nat E A 8
700 N Y Central
175 N Y N H H

1900 Ohio Cities Gas
400 Ont Silver
100 Pan Am Pet pf
700 Penn R R
400 Pcre Marq cts
400 Pitts W Va cts
100 Pitta A W Va ctfa...
300 Pressed Steel Car

'300 Pond Creek
650 Pullman Co
800 Ray Con Copper

1400 Republic Steel
100 Republic Steel pf

2100 Reading
720 Reading 1 pf
100 Royal Dutch
200 Seaboard Air Line
200 Sinclair OH
300 Stutz Motor
200 Southern Pacific-

1900 Southern Ry
700 Studebaker
100 Superior Steel

1800 Texaa Co
100 Texas Pacific

4300 Tobacco Products
100 United Alloy

6100 United Cigar Stores
200 United Railways Invest.

1500 U K Industrial Alcohol..
100 U S Realty A Imp
400 U S Smelting

23100 U S Steel
600 U 8 Steel pf
600 Utah Copper
100 Utah Securities Corp...
300 Wabash
100 Wabash pf A
600 Westlnghouse Elec
600 Western Maryland

1700 Western Pacific
100 Western Pacific pf
100 Wheeling Lake Erie..
600 Willys-Overlan- d

500 Wilson A Co

Where follows quotation indicates offer shares.

STANDARD OIL ISSUES.

!, llVi tOVt
Refining V)

470

Locomotive

Buckeye Pipe Line 91
rtieprtmiuh Mf. Cons.
Colonial Oil 40
Continental Oil 615
Crescent Ptpo Line 37
Cumberland L Inc.. .190
Eureka Pipe Line 2:5
Galena-Sign- al Oil 1S3
Galena-Stcna- l Oil pf.,,.13
Illinois line Line 273
Indiana Pipe Line 94

Inter Petroleum 13
National Transit
New York Transit 305
Northern Pipe Line Co.ios
Ohio Oil Co 33
Penn Mex Fuel 17
Pierce Oil Corp 13

Oil Oat M0
Prairie Pine Line CO....J70
Solar Refining Co 340
Southern Pipe Line W0
South Penn Oil Co 33
South W Penn Pipe L..IM
Stand Oil Co Csl XI
Stand Oil Co Ind 7(0
Stand Oil Co Kan (40
stand till Co Ken 370
Stand Oil Co Neb DOO

Stand Oil Co N J C30

Stand Oil Co Y..2S!
Oil Co Ohio

Swan A Finch Co 104
Tank JArm ,..101

Vacuum Oil Co !7
Washington Oil Co to
St Oil snh
St Oil alk on"rl!

iEx dividend,

A

A

&

A
&
p

& p

A
Products
Products

A

A

A

A

A

A

It

P

A

N

MISCELLANEOUS SECURITIES.

pf
Grapho
Grapho pf
Typefounders. ..

Atlas Portland Cement...,
Rarnhart Rros A a 1st pf,
Uarnhart Hros A Co 2d pf.
Rush Terminal pf
Rorden'a Condensed Milk,

Co

Co

pf

Aug. X. Aug. 24.
Rld.Asked. Did. Asked.

Oil.... M14

Pralrin

Chicle
Chicle

si
440
103
410
70

(30
41

105
KS
U9
113
233
10O

"H
21(
110
3T0
(1

(70
n(
va
m
130

in20
770
(03
3S0
(S
M0

.
4(0
105
10S
STI

15

420
9t

JSSl
4ft

S2S

37
191
215
14S
187

"97
13
14H

:m
105
ICS

4"
1!

273
850
200
820
10S
t(7
7M
(45
375
(00
(90
ai
44S
100
101
rs

80
tuo
1145

Bid.

...103
Ilnrden'a Condensed Milk pf.,,104
Celluloid 175
Chllds Restaurant 73
ChlMa Restaurant pf 98
Crocker Wheeler 103
Crocker Wheeler pf 101
Del, Lack A Western Coal, ...litGeneral llaklnc Co t
General Unking Co pr 42
Hocking Valley Products 7
International Salt (9
International Sliver pf 9S
Michigan Limestone 14
Michigan Limestone pf is
National Casket 93
New Jersey Zinc, new stock,, 210

Elevator t:
Phelps. Dodge ft Co 890
Pratt A Whitney pf 101
Remington Typewriter 13
Remington Typewriter 2d pf,. 48
Royal Ilaklng Powder pf 98H
Safety Car Heat-- Lighting.. 77
flngsr Manufacturing 114

90
440
105
410

70
t40

41
205
239
1(2
141
231

100

n
213
110
870
(0

.y
278
870
206
330
112
ret
no
MO
3H3

(!0
595
203
tea
110
104
no

13

Aaked.
(I
72
IS
85
40

,!
so
ss

107
107
1(5

101

iio
1

4(
(

Cl
102

19
21
91

290
SI

110
104

14
(0

100
79

211

London Money Market.
LONDON, Aug. 26, Money, JiJ per

cent. Discount rates, short bills, 4)4 per
cent.! three months, 4 1 per cent. Goldpremium at Uabon, M.ll.

""."15!

11. 1915.
2SS.600 154,000

106,826,500 102,278,000

Open-- High I Low. I Cloa- - Sit
Ing. I sat. eat. lag. Change.
89 89 89 89
47 47 47 47 2
4 4 4 4 74 4 4 4 4 4
73 73 73 73
35 35 35 35 14
64 64 64 64 1
6774 6774 6774 5774 H
26 26 26 26
67 67 67 67
67 4 67V4 674 674 4

100 100 99 100 4
67 67 67 67
49 494 48 48 1

118 118 118
102 102 102 74

36 36 36 SO

74 744 73 73
106 107 106 1

62 62 62 62
65V4 64 65 4 66
684 6S 6S4 68 4

113 113 1

ill 1114 1104 in
694 69 594 39 4
10 10 10 10
96 4 964 '964 9C4
13 14 13 14 14
404 41 404 41 4

162 162 162 162
88 8874 884 884 4
33 334 33 334
81 81 81 81 1

69 59 69 69
10 10 10 10
6774 6774 67 67
29 30 29 30 1 Vi
53 547, 63 544 24
65 67 63 67 2
18 1 8 1 774 1774'' U
544 544 64 54 14
47 47 464 47 Vi
32 32 324 324
98 98 98 98 1

78 79 78 79

3iS 344 34 34 1

1054 1054 1054 1054 f 4
200 200 .200 200

974 974 9 974 4
28 23 23 23 4
85 35 35 35
28 28 28V4 28
4074 414 4074 414 4

112 1114 112 4
10574 10574 10574 10674

85 36 8474 36
88 88 38 38 V4
64 64 64 644
1774 S77 37 37
S14 814 314 314 4
65 4 68 4 66 654
19 19 19 19
42 42 41 42 4
86 86 86 86 4
144 144 144 144 1

614 614 614 614 V4
33 33 3274 3274 4
90 90 89 8 9 74 ..
82 32 4 32 4 32
954 95S 93 4 954 4
36 36 36 4 36 4
56 56 56 66 4

574 6 671 6 Vi
31 31 304 3074
53 63 514 614 174
33 34 33 34
41 41-- 414 414 4
84 S4 83;4 S4
814 314 314 314 7s
6 1 74 5 2 51 62 7a

6 6 64 6
94 94 94 94
62 524 624 624 4
18 184 18 1S4 4
28 28 28 28
63 4 63 4 63 4 634 4
674 674 674 674 1

23 23 23 23
143 143 142
27 27 26 26
86 87 86 87 Vi

1024 1024 1024 1024 4
88 88 88 4 884
394 394 394 394 4
65 '65 63 65
11 11 11 11
3974 3974 3974 3974 4
42 42 42 42 Vi
94 94 944 94
28 28 2774 2774 4
62 52 4 52 524 4
414 414 414 414

179 17S 17S4 f 14
17 17 17 17 Vi
77 78 77 4 78
43 43. 43 43

1234 124 123 124
8 8 8 8

139 139 1364 1384 74
13 13 13 13 f 1

614 614 614 614 4
121 121 1214 1204

117 117 117 Vi
101 102 1014 102 7a

17 17 17 17 4
1074 1074 1074 1074 f 449 49 49 49
474 47 474 47 4
18 18 18 18
154 154 154 154 Vi
45 45 45 45 1

.14 144 14 144
31 314 31 314 462 684 624 634 4- - 1

a "c" a a bid or for ten

HH

12H

Oils

118
102

106

113 113

111

142

179

117

DIVIDENDS.

In ex of
Record.

Arkansas Vat. By., IX. 4
Pow pf.. n, 1 Aug. 11

Atlsntlc Coast Line of Conn.
1. 11.(0 Aug. tlBoa. A Albany RR., q. 2..Aug. II

Chandler Motor Car Co., q,
1 Sept. IS

Chandler Motor Car Co., ex.
1 Sept. IS

Great Atlantic A PaclAc Tea
Oo. pf, q. i Aug. It

Great Northern Paper Co..
0.. H Aug. IIMclntyre A Porcupine Mines
Ltd.. 1 Sept. 14

Perry-Fa- y Mfg. Co., q
IH Sept. 1

Perry Far Mfg. Co., ex,
2Vi Sept. 1

Swift S Co, q. fl Sept. 1
U. 8. Envelope Co., s e.

tHrt Aug. IS
U. 8. Envelope Co. pf, a a.

3 nr. Aug. 11

EZ DIVIDEND TABLE.

Monday-Contin- ental

Oil
Tuesday-Dela- ware

A Hudson
Reading 1st pf
Smart-Wood- s Ltd

Thursday-Un- ion
Tank Line Co

Friday
AJax Rubber Co
American Coal ,.
American Express
American Sugar Ref
American Sugar Kef pf. ,
American Tel & Cable,.,,
Atlaa Powder
Atlas Powder extra
California Packing Corp.
Cambria Steel
Cambria Steel extra
Canadian Pacific Ry
Canadian Paclflo Ry pf. ,,
Caaey-IIedg- extra,,,'..,
Central Foundry pt
Child Co
Chllds Co pf
Colorado Power pf.......
Cuba Railroad Pf
Diamond Match
Eastern Steel 1st pf
Eastern Steel 2d pf
Eastman Kodak
Eastman Kodak extra,.,,
Eastman Kodak pf
Erie A Pittsburg
Oalena Signal Oil
Oalena Hlgnal Oil pf
Indian Ref Co pf accum.,
Michigan Sugar pf
Norfolk A Western
qulncy Mining
Savage Arma Corn.
Savage Arma Corp 1st pf,..,.
Savage Arms Corp 2d pf
Standard Oss A Elec pf
Standard Oil of Kansas
Standard Oil of Kansas extra.
Standard Oil of Ohio
Standard Oil of Ohio extra...
Union Paclflo .
Union Paclflo extra
Union Paclflo pf
United Cigar Storea pf
U 8 Steel ..!!
11 S Steel extra ..I
Wayland Oil A Oa
Weat Penn Railways pf

Tuesday. Sept 4
Mergenthaler Llnoty?

Par-
able.

Sept. It
Sept. 10
Sept. 2s

Oct. 1

Oct. 1

Bept. 1

Sept. 1

8ept. 21

Bept II
CepL II
Oct. 1

Sept 1

Bspt 1

,.11.00

. w

. i
4

.12.(0
.11.(0
.15.00
.11.(0

1.. 14
l's

. 2

. 3

. (0c

. 14

. 14
V'

'. 2
. m
. 14

!
. 1

. 3

. 2

. 14

. 1

I 4
. r
. 14
: i
. 7
. 14
, 11.
.IS. 00
. 14
. li. 14
: J'4
. 2
.18.00
.11.00
. 2

: .
. i'ik

.i

'. 14
144

BOND SALES FEWER

THAN IN MANY YEARS

Dealers Fear 4 Per Cent. .Lib-

erty Issue Would Depress
Market Further.

Transactions In bonds on the floor of
the Stock Exchange yesterday were the
smallest for any short session In many
years. Dealings in the Liberty Loan
and In Anglo-Frenc- h bonds contributed
the major portion of the session's busi-
ness.

Investment bankers are down In the
mouth relative to the outlook and expect
that announcement or a 4 per cent In-

terest rate for the next Liberty Loan
will cause a further readjustment In the
prices of high grade ratls and Industrial
Issues, because Investors are not ex
pected to be eager to purchase high
grade rails yielding from 4 4 to 5 per
cent, when a United States Government
obligation may be purchased to yield 4
per cent.

In the absence of a demand for long
term bonds Industrial companies are be-
ing forced to obtain additional working
capital through the sale of short term

I notes. The American Cotton Oil Com-
pany has sold 17,500,000 of one and two
year 5 per cent notes, which are being
offered to Investors by the First Na-
tional Rank.

Total sales amounted In par value to
I7BO.000, compared with 12,898,000 on
Friday and II, 524, 000 a week ago.

Quotations for Governments and salon
rjf other bonds follow:

C. S. GOVERNMENT BONDS.

resit tered
2s, roTipon
Is, retl.tered
Ss, ronp.n
3t, registered. 1946
3s. coupon. 19H 85
4, reentered tor, 14coupon 105
2s. Panama, registered,
2a. Panama, coupon .... M
2s. Panama, registered..

Panama, coupon.... 80

KAIfJtOAr AND OTITER BONDS.
O S Mb JU w IIAenvnir 4U.
48000.... flO.M 40OO 801?3.V)00..,.pg.,4 1000 ftps.

....bo.wi hoi,
8000... B9.94 A TSF-t4- s

MO....RB.M SO
(00 0 0 AT A arnnK

3000.... U V4 3000 87
ftOO . QO.OllAtl 1.

31000 ,n0.9l 2000 ..97130000...HH.M Itethsteeil en
0000.. ,00.11 4000 90a

Am Forn Pee
KOOO Wo3
1000 ... n.iii

IO0OO ...(."
AnsrlnFrench S
2000 ....nun,

ftO.) 11:1s,
nu3

2nno . n;iij
.V).

lOOO
000,
MIO.

HI 3a
..nns.

oalji
WMWJ'M .1

2SO00.... on:n,inoon 00I4rirvof Pari. 1.
0000.... OHI-- ,

114
L00...
united Klngdm

'S nilsoon. . 007
32000 OOla

fiono... no 7
cooo.... nuv"a m
4000.... naij

- S
Z4000.... 04I1

043
United Klnc .Vi

3000 07.1i
1OXM....0712

IrtmCannda&M

....B0I4
10O0 047

Jansneee I'm
lOOO 8712

n .td
1000 8 1

City 4 'is 3?
May

lOOO ..10
Amm(ltAR J

ftOOO . 0
T ATrlt V

4000,... 0 0 lj
ni TrtTrlt 1.

B3I3
Writing Si

1000 HH
AnuArlior 1114.

2000 0 0s

Ang. 26.
Bid Asked.

i. 97H ..
.. K ..
..9SH .,
.. 9t ..

I

4s.
as

M
rs.

ftonn

inOOO
Jill

P.

..
8

soono

14000 ..

1C4
I Ml

10000
I

Cal A F. .1

4000 OflV
Ccrm de Paaco

Topper M
100O...lonlj

Ch! Alton
10011... ,44l
ftOOO. . 43

II I) Joint 4

.innoo p.Vh
C M A 8t 1' fd

4OO0 . H 1 U
2000 8 1 lj

rhlfUAPItv J.
13OO0 1000 801j

I;i-i-

MO
.114

1921

1921

Jan tier

NY

III

13,
Am

ono no:

Am

lias

H4.

411

CHI- - Clipper 7,
1000 ..I 1 ,V3

Pen , RO 41 ts
4000 70

I'ele rv ss see II
SOOO ft 1

Prie gen 4s

Registered

lOOO .. .09

W4
99'a

4H

NY

90

Tel

4000
Per.
Rep IAS 1911

OHIa

81V

..1
adl

nun .Man anj &ouo.,.,.o
.1000 fllj

Illinois 44s
1000 81) 1000 67g

IndUnaSteet South Par
10000 00S4 6000
Interb re? SouthPacref

Softs
6000

'South Ryrm
col trust 4i4s 2000

1000 enng
Inte- - Tol Wis

.10014 loon.... no
Union Padflc

70 2000 90
Kan "40 (a
1000 AOS,! 64

Rubbr
.1000 10000

liiuuu -- irei.ris
0OO

MS 1121

I111 .V Nah
2000 OO

MldraleSteel.V.

MAOStLSs

l'ennagm4!4sA

StPMAMeontu

Interboro-M-

rsRralty.!

2000. Power
Mm 874
lnooo.
(WW,
6O00.
lono,
two

us:

4s.
4s.
4s,

4.
4s.
4s,

4s,

J

pm

4s,

...17V
Wahash 2d

6000... 00

NEW YORK CITY BONDS.

Form. Rste and Maturity. Rid.
Inter. 4t,s, July, 1907 10ti
Inter. June, 1955 10IS
Inter. 4V,s, Msrrb, 1953 10IS
Inter. .Nor., 1957 101S
Inter. IV,!. May, 1957 101S
Inter. 4Vi, 1917 !;,
Inter. Is, April. 1966 97',
Inter. 4. Msrrb, 1X4.
inter. I1!, alarm,
Inter. 4Us, 19C0

Inter. 4'is. March, 19CO-3-

Inter. May, 19T9

Inter. Nov..
Inter, May. 1337

Registered Nor., 195..,
Registered Nov., 19U..

.not..
Inter. May, 1919
Inter. Nov., ISIS...
Inter. SVis, Nor., 1955.
Inter. Ifce, Nov., 1954.

coupon 31n, May,

Wahssh
..100

97S
971,
?74
97
93S

93

9914
HV,

19S4.

Coupon
Coupon
Coupon 4ls,
Coupon
1'uupon I'.s, M'HI. 1920
Coupon 4Vis. 19111919
Registered i'i:Registered 8s,
Regis, coupon
Regis, coupon SHs, 19191921
Ilels. coupon Sits,
Registered 3s,
Registered 3s,
Registered 3s. 19151923
Kejis. coupon ?s. 1317

STATE

Form, Rste snd Msturlty, Rid.
Coupon Jan, 1961 ....104
Registered IVis. Jan.. 19S4...1074
Coupon 44s. 19C3..,. 103
Ileglslered 193. ,174
Coupon 4'i. March. 19M. .,103,
Registered 4Vis. March. 1963.103
Coupon 4;. Jan 13 W
iteirisiereii l',, Jan..
Coupon Jan, 1945 ..103
Registered 4.;s, Jan, 1943. ,103
Coupon 4s, 1!7 994
I'oupun 4s, 1910 (12. Csnal.,., 994

4s, W0C2 Csnal 99
U'oupun 4s, Highway, 994

4s, Highway,,
Coupon 4s, Jan., 1948 994
Registered 4s, Jan., 194 994
Coupon 4s, Jsn., 994
Krgi.irrm jin tniCoupon 8a, 95
Registered 3s, 9

Aug. M.
Bid.Aiked.

974 ..
MH ..

..
84

a
105
10S

M

M StP SUM 4

1000. ,...8 7

lOOO... I
N Y Cen deb 8.
14000... OOla
NY OtKI
12000 0144

Cen den 4a
2000

NY GaaKlec Lt
II P as

2000
N Y N n A II

rv OS
20OO ..

NTTel gm 414s
20OO 9

Pe T
7000

certificate.
021a

3000 ....sola
20O0 ...

St Fran
erica A

7000... 0 1

St I4San Fran
Series R

lOOO 70
tlxuls 1st
corns.. ..7 0

1000. I I

Meitvt I.
,

1 South Pac rv 5s
Stl 2000 0 7

0
Ss rr 41

....sua
R T 4.

IMS 2000
OO 6000 847,

4s
nni

2000 a a
'. t L

2000
K ' PtS, M 4s 4s
3000

nty 3s
... 1000

Kin nty te-- l V 8.
....8.13)

n' l...
Is

2O00 0 O
4s

.

4Hs.

2000. .1 04
lOOO ,04ls

1.1000
lOOO 041a

Utah ANorth
1000... 0714

.. Ol.ti I'lah
l'ae lOOO

.,

1954

ft7.Tj Is'
6000

..ft 71a

..ft7V lOOO ...,031a
S73t Wilson I'o

4',s,

4,
Nov.,

Sept..

Reg.

93

M

96

s:
83
S3

4,s,
4.s,

3t4.s,

Nov,

44s,

4H,

4V.s.

99

1912

SS

N

4
H

1

(s

5s
Is ...

.

i.i.
I 1

3

...

.

I

.

i ... i.

..

1 I

1

t
..

.
..

8

H

A
,

8

S

..

Approx.
Asked. Yield.

101i 4 41
102 4.35
192 4.35
102H 4.3S
1021s 4 U

435
97t 4.35
Sl 4 33
97s 4.33
97', 4.S2
94 430
94 4.20
91 4 30
94 4.33
94 4 35
81 4.11

84

tt
Yield

Bid. Asked
4.40

. 4 4.)

4.40
4.40
4 50
4.50
4 50
4 tl)
4.50
4.25
4 25

4 M
4.(0
4 25
4.23

NEW YORK BONDS.

Sept.,
Sept.,

r...iuj

Regis.

Regis. 193t-e2- ,

Hfllj

Ofllj

O8I3

Marq

Parier

R21g

.104

(if;

4 25
4 .'

4.2S
4.2S

4. .13
4 25
4.25
400
4 m
4.02
4.20
4 00
4 IM

Apnroi.
Asked. Yield.

lOS'i 4 10

1DSV 4 10

i.'io

DAILY TREASURY STATEMENT.

BptciaX Ifpatch to Tin Sc.
WASIIINGTON, Ang. 23. Statement of

and disbursements of the Tressury:
This month. Fiscal year.

Receipts fS54.S23.420 8744,804,(94
Disbursements 775,331,731 1,491,891,737

Peflclt I120,(0t,31l 1747,237,041
Custom receipts 1661,133; Internal

revenue, ordinary, 12.123,201 income tax,
miscellaneous, 81,117,702; national bank

notes received for redemption, 11,033,310.
Ststement of United Htato Treasurer for

August 24:
GH.NnRAL FUND,

Available gold t.ttl,970
Available siller 20,874,744
United States notes 7,894,030
National hank notes and Federal

reserve notes 24,OSS,S90
CrrUllcd checks on hanks 18,473
Bulmldlary silver, minor coin and

sllrcr bullion 10,017,841
Unclassified (unsnrtcd) currency,,,, 1,441,017
Deposits In banks and Philippine

Treasury 4M,61,823

Available currency In Treasury
snd banks S10,!9,9H.

IVdurt rurrent liabilities 131,978, M3

Net balance In general fund 3U,lll,!4t
RESERVE FUND,

Geld coin snd bullion I13S,97J,0:5
TRUST TUND.

To redeem outstanding certifies tes. 12, 006, 838, 524
Grand total cask aass is la Xrasurary X,6a,IU,4i

GOSSIP OF WALL STREET.

Still Talking Extra Holiday.
Various members of the Stock Ex-

change continue to talk about another
extra holiday. They are not satisfied
with the action of the governors In grant-
ing their rectnt petition to close the ex-

change on the Saturday preceding Labor
Day, believing that aa Thursday la get-
away day for the National Ouardemen of
thla State business should be suspended
on that day also In order to permit the
members to watch the five Hour parade
of our soldier boys. And they even go
to the extent of suggesting the exchange
be closed on Friday too, because Uiey
eay If Thursday Is made a holiday
what would be the use In these dull days
of opening on Friday when there will
be no operations on Saturday? The gov i

erners, however, believe the exchange
Is a public necessity, and In consequence
they do not appear to be taking kindly to
, U - . .!.... i.tn.iul KlInM frnm. . U PUtRC.ltUII ... ....... ' - . . -

Wednesday night until Tuesday morning.

Not a Public Necessity.
So far to the trubllo Is concerned the

I Stock exchange does not appear to be a
necessity. The general publlo Is neither
buying stocks nor selling stocks and the
chances are It wilt continue to stay out
of the market for a long time to come,
despite the low levels at which stocks
are selling and the urgent Invitation by
operators who have stocks for sale at
higher prices to come In while the coming
Is good. The greater number of houses,
however, are not advising the public to
buy stocks on borrowed money. And j

they are not advising the public to sell
borrowed stocks. They are suggesting
various good Investments ,as well worth
the attention of the man who has IdU
capital on hand, particularly the prime
Investments which may be found In the
market for mortgage Issues. But thvie
Is little capital available for ordinary
Investment or speculative purposes. Both
the Individual and the Institution are
conserving their liquid resources with
the next Instalment of the Liberty Loan
In mind.

Te Help the nails.
According to many Wall Street houses

price fixing is going to help the railroad
companies, and in consequence they be-
lieve that in the event of any activity
In speculation In the near future the
rails will move to the front Earnings
of the railroads for July, now being re-
ceived, make flattering comparisons with
the same month, last year, when. It may
be recalled, the' transportation industry
waa exceedingly active. Especially
worthy of note are the July reports of
the Atchison, Topeka and Santa Fe and
the Southern Pacific.

PlttabwrtT Ceal Mnddle.
Traders In Pittsburg Coal are so be-

fuddled as to the exact status of their
recent trades In this stock that by mu-
tual agreement they have decided not
to operate In the sharen until they have
straightened out their outstanding trans-
actions. Floor traders are known for
their temerity and will sell anything If
they think It Is quoted too high or la
advancing too rapidly. Several traders
have taken this attitude with regard to
Pittsburg Coal, but apparently have for-
gotten that the stock of the original
company, which was Incorporated In
New Jersey, la being exchanged for
stock of a new company chartered In
Pennsylvania. It now appears that the '

traders don t know whether they have
sold, the New Jersey or Pennsylvania
stock, and the purchasers ars also In a
quandary, asserting they have purchased
New Jersey stock, while the sellers de-
clare they sold Pennsylvania shares. To
complicate matters further, the Bankers
Trust Company announced yesterday
that It was returning certificates of de-

posit for the New Jersey shares and was
not issuing any Pennsylvania stock.

Heavy Cotton Conaamptlnm.
"Consumption of cotton In Southern

mills In the twelve months ended July
31 exceeded that In all other States by
more than a million bales," said Fairfax
Harrison, president of the Southern
Hallway System, yesterday. "The re-

port of the United States CenFUs Bureau
for the cotton statistical year shows that
the mills In cotton producing States
consumed 3,901,413 bales, as compared
with a consumption of 2,399,775 bales
in the mills of all other States. The In-

crease for the year In Southern mills
was 373,385 bale- -, or nearly 11 per vent,
as compared with an Increase of :9,C90
bales, or barely 1 per cent In other
states. The growth of the cotton manu-
facturing industry In the South may be
s.iid to date from 1S30, In which year
Southern mills consumed but 188,748
bales, while the consumption In all other
States was 1.3S1.596 bales. A compari-
son of these figures with those of the
year Just ended shows an Increase of
1,966 per cent In the Southern mills and
hut 155 per cent In the mills ot other
States."

Government and Boslnesrs.
In war modern war It Is necessary

for the Government either to seize the
processes of production and distribution
or to declare a partnership with business
and share control nf the baslo Industries
with the proprietor Tho proprietors
do not object to lt In principle, because
the use of such measures In a time of
national emergency Is obvious to all In-

telligent people, but If they did object
It would not matter at all, for then the
Government would ko further and set
tho proprietors out of doors for the
duration of the war. All ot this Is now
perfectly understood. What very few
of us have begun seriously to consider
Is that this partnership between Govern-
ment snd business will not end with the
war. It cannot for the reason that the
Government at tho close of the war will
bo Immediately confronted with the
problem of funding, carrying and liquid-
ating n debt so big and mj suddenly
created that no fiscal experience of the
paKt can have any coherent relation to
tho problem. This will be true all over
the world. A. A. Ilousman & Co.

Bank Clearings.
Bank clearings lat week show the ten-

dency toward contraction customary In
the latter part of the month, although
large Increases over all previous corre-
sponding periods at many of the princi-
pal cities in the United States indicate
that general business Is being maintained
tn satisfactory volume. Instances where
any material falling off In exchange
occurs are exceptional and are probably
due to special factors that do not affect
the gratifying exhibit as a whole, the
aggregate of all points, according to
Dun's Review, amounting to 14,6C5,531,-19- 4,

and showing Increases respectively
of 22.4 and 66 per cent, over the same
weeks In 1916 and 1915.

Copper Trade Condition.
WaTker'a copper letter says; "Tho

action of the Government In fixing an
nrbttrary price of 2 a ton for coal nt
tho mines exerted an influence to unsettle
the confidence of the copper producrs,
and It strengthened the determination
of the consumers to refrain from making
further purchases until some price ar-
rangement has been arrived at Rumors
continue persistent that the Federal
Trade Commission will recommend a
price of 25 rents a pound for Govern-
ment purchases. It does not follow nec-
essarily that the Government wilt choose
tn abide by such a decision. The ques-
tion of prices, therefore, Is all In the air,
as has been the case for several weeks
past That there will be un actual
shortage of copper supplies In the last
half of this year seems reasonably cer-
tain, Uncertainty aa to prices undoubt-
edly is exerting an influence to decrease
the takings ot ore by custom smelters.
Mines having a productlce capacity of
40,000,000 pounds a month are Idle

of labor troubles, nnd for the same
reason other important producers have
been forced to curtail heavily. Aba de--

crease In the output for the last half of
this year as compared with the first six
months will be pretty sure to reach
150,000,000, and It may exceed 260,000,-00,- 0

pounds. The lower the price fixed
for copper the greater will be the falling
off In production, as less ore will be
shipped from the smaller mines, and the
reduction In wages brought about by the
sliding scale In force In many Western
camps will tend to aggravate existing
labor difficulties." "

Atlantic Gulf amd Weart ladles.
Net Income of the Atlantic (Julf and

West Indies Steamship lines for the six
months ended June 30 showed a decrease
of $859,967 as compared with the corre-
sponding period In 1916, The loss, how-
ever, was based upon areductlon from
total Income of 12,700,000, which was set
asldo for war income and excess profits
taxes and not to a falling off In operat-
ing Income, which was more than $7,000,-00- 0

In excess of that reported In the pre-
ceding year. The report suggests that
although the company will continue to
make a fair record of monthly earnings
the big net results reported In May and
March may not provide records, espe-
cially as many of the company's best
boats have been commandeered by the
Government.

BID AND ASKED PRICES.

Closing prices of slocks In which there '

no transactions jrteniar:
Adamsr.x.ioo 111
.lakat)M .!
Aiivlt ... I2t(
AtuRub. C2
AlllsCh.. 27
do pf . . . Kl

AraAa-Ch-. J
do pf. .. OT'f mi

Amltk.Vo. 37
AmllrSh..

do pr. 1R0
AmlltSgp
Amfan pflOO
AmCAKpflia
AmCoal . 44
Amcotup ss
AmExp... WH
AmIIAL.. 1.1

Amice. . . 14

Asked

do pf.. . 60iAmUnOp 1.2 i
Am Malt. 11
AmSAItpflll

do pf.V.. PS
do pfH. 01

AruSmiff..!20
do nf. . OS.

AmSugpf 11A
AmSuTbp
AmTl&TIllSM HRJf
Amiooaciws
Am oolenM)
do pf . . 07

AmZlnc 21 H
do pf . . . 6A

AssetsRcal 2
AssocDOa
do lid.. 61
do 2pf. . 35

AssocOII..
AtTopASFOT

no pr. . . ho
AtllAA... 14U 14U
RaldLcpf. 99H 10114
Il&Opr... 6HH mil
UarTett.
do pr 107

Tlatopilas. 1 H
iiethsti prins
HknU5sIO.--,
IlrovinSh. n.
do pf OO

llufli&l'.. 72
do pf loj

niirnsTlpf.no
HuiIiTit..
HutU'AS. .tST
i ii.Y.nr iv
CalParkpUMM
Call'it
C'antfouth

19
do liL . HH

CarC.4)..
do pr. . 50

Ca.epf, , .
Cenrdypf
ritItnfNJ340
CASATel.lMMcllfl
CenLUipfll3
CUAAlt.
do pf . .

C(tWpf 81
OMASVp.1011- -

A NW. 10
do nf .

SIP&O.. I Hi

do pr. . .no
CCCAStL 37
do pr .

ClueUP
do pr

Colio.
do ipr.
do

ColG.K.

10.

63
43
41 H

CompTlt. 3
ConCalla IS
ConsoKis.lOrt
CUEI.P .trri
Contf'an. '.U
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RAILROAD EARNINGS.

ATCHISON, TOPEKA A SANTA FEReporta for July gross revenue 113,775,183,
Inc. 12.070,342; net 15,467 024, Ino. 31,190,.
127, From Jttnuurv 1 gross 992.44C.H59.
Inc. 813,9:9,221; net 133,762,010. Ino,

CANADIAN NORTHERN Reports forJuly: Gross 13,844.900, Ino. 110,700: net
8904,900, dec. 292,600.

CANADIAN PACIFIC Rsnopta ...
earnings third week of Auguat of 81,700,- -
vvu, ,i;u. .ivi'.vvv, iivm jail, 4 SV1,?S0.000
Inc. 17.691. OOO. '

CHESAPEAKE A OHIO Reports forthird week In August gross earnlnga of
i.w.v.ioy, int-- . .ds.iov, trom jan, 1 333

41B.0.'6, Inc. 13,110,800.
DENVER A RIO ORANDE Reporta

grof.s earnings for third week of August
I54S.70O, Inc. 112.100; from Jan. 1 to A-nil gross earnlnss 117,202,905, Ino. 2,21t,143,

MISSOURI. KANSAS .4 TEXAS Reporta
for third week of August gross earnings
of 8867,660, ma 1143,878; fiscal year toAug 21 125.(38,(68. Ino. 14,103,031.

TEXAS A PACIFIC RY. Reports grossearnings for week ended Aug. 21 ofI40S.472, Inc. 132 469; from Jan 1. 112 .
S33,i!41, Inc. 11,494,076. '

WESTERN MARYLAND Reporta forthird week of August groaa 8252.S61 Ino.
ji.'dSsfi'ts."'0 Jan" 1 "'"'6ls. In

INDUSTRIAL NEWS.

SCRlPPS-nOOT- CORP.-Stockho- lders

will vote upon proposals to Increase can.tal stock Irom 70.000 shares of no Darvalue to 120,000 aharea of no par value ata meeting to bo held August if.
STOCK EXCHANGE Has stricken fromth list nankers Trust Co. certificates ofdeposit for common and preferred stockof Plttaburg Coal Co. of New Jersey.

Day's F.tpnrts Prom New York.
Exports from New Tork yesterday In-

cluded: Wheat, 220,803 bu.; alcohol, 171
bbla.; pork, 30 bbls.; hams, 11,161 lbs ;
lard, (1,066 lbs.; rheeso, 2,161 hs.: cotton-
seed oil, 163,320 lbs., peas, 15,293 bu.; hay.
2,(60 bales; beef, 763 bbls.; bacons. 7.008
lbs.; aseartne, 18,000 lbs.; butter. 2,8(0 lbs.:lubricating eu, 1,140,(11 gala,

PROSPECTS BETTER

IN PUBLIC DTIllTIES

Specialists See Gtvue for Hopu
In Market's Corrrse,

It Bags.

The publlo trtOttlea msultst was
iralet last week, prices easing

off In the general list oa a small volume
of business. It was confidently expected
In many quarters that the cut In coal
prices would result In an Immediate Up.
turn In prices, but the effect was directly
opposite. Recessions were limited In
most Instances to fractional changes.

In yesterday's half session more tains
than losses were recorded despite the
fact that the leaders sought lower levels
on slight pressure. Specialists were In-

clined to Interpret this ss a possible er

of a better market this week.
Cities Service common lost ground to 2"

bid and 273 asked, with the preferred stock
fractionally lower. American Light and
Traction, which recovered some of Its
losses of the week before, dropped about
three points to 290 bid and 291 asked.
Issues which moved up Included Amer-
ican Gas and Klectrlc common at lit
bid and 118 asked; Commonwealth
Power, Rail and Light common at 48 bid
and 50 asked, and Republic Railway and
Light at 34 H bid and 35 4 asked.

nt Brltton of the Pacini
G and Electric Company In comment-
ing upon the plana of the company te
develop the Pitt River power site Is
quoted as follows:

"We calculate that the expenditure of
1 17,500,000 and Its result will lake care
of our company's 'needs for from ten to
fifteen years at the jpresent rate of our
growth. It will take approximately five
years to complete the work, but when
these five years are up we will be in a
position 'to meet all demands upon 'j

"Industrial development as a feature
of California's gTowth la assuming larger
proportions every day. This condition
has been brought about by the avails,
blllty of ohsap electrio power. Word
has gone forth that every available acre
of land in California ts to be made use
of to meet the food situation; and hers
electricity comes Into play. 1 think,
therefore, that the publlo service co-
rporations will hare need of all they can
manufacture and distribute In the way
of electricity, gas and water In the years
to come."

Quotations follow t
Ang. 2S Aug. 84

Bld.Asked. Bld.Asissl.
Am Uxat A Traeflea.. .290 294 so 2M
am Lignt a xrmo pr ic
Adirondack Eleo Pwr... I,
Adirondack Eleo Pow pf. 70

Am Gas A Electric. .111
Am Oas A Elec pf

Am Power A Light 83
Am Power A Mint pf.. 82
Am Public Utilities 30
Am Public Utll pf 6

Am Waterworks A Elc. 7

Am w w A E parti pf. sn
Am W W A E lat pf.... M
Carolina Pwr A light.. 35
Carolina Power A Lt pf. 94

I'llies Service 270
Cities Service pf M4
Colorado Power 23
Colorado Power nf St
Commonwealth P R A L. 47
comwlth P R A L pf.. ,S
Elec Bond A Share pf.. 99
Emplri District Elec pf. 81
Federal Light A Tree... 10
Federal Lt A Trac pf,. 44
Uas A Eire Securities. .290
Gas A Elec Sccur pf... 94
Interstate Elec 87
Interstate Elec pf 91
Northern Ohio F.!eo... 80
Northern Ohio Elee pf. 73
No Ontario Lt A Pwr.. 11
No Ontario LAP pt.. 61

Northern Statea Pwr... n
Northern States Pow pf. M
Oiark Tower A Water... 35"
Pacific Gas A Eleo (4
l'sclftc Gas A Elec pf... 88
nne muii pi M
Republic Ity A Lt 344
Republic Ry A Lt pf.. (4
Southern Cal Edison.... 86

Southern Csl Edison of.101
Standard Oss A Elec... 94
standard Gaa A Elec pf 844

Tenn Ry, Lt A Power. 6
Tenn Ry, Lt A Pwr pf.. J
United Gas A Electric. ..
United A E 1st pf.... 60

United O A E 2d pf.... I
United I.tcbt A lira 39
United Lt A Rya pf...
Western Power pf
Western Power pf
Yadkin River Power pf.

70
(4
(S

, 98
value jay.

NOTES AND BONDS.

Am Power A Light C

Am Water A Elec I
Alabama Power lat S
Appslacalan Power (
Arlaona Power S
Ark Val Ry L A P 8
Atlantic City Gas I
Atlantic City Trac (
Aub A Syra 1st A r 6
Rlngbam Ry 1st 6
Cleveland Ry 1st (
Colnm Ry P A Lt 4
Col Gas A Electric (
Col Gas A Electrio deb. I
Colorado Power 6
Con Wat Ctlca deb 4
Cum Co P A Lt C
Defiance Gas A Elec Lt (
Des M City Ry gen ref.. (
Eastern Ohio Gas s
Excelsior Spgs N G A E.
Eastern Power A Light.. 5
Edison El Los Angeles.. 6
Empire Oss A Fuel s
Great Western Power... (
Int Railway (
Intermount Ry Lt A P.,
Iowa Ity A I.t 1st St...,
Ken Trac A Term
Knoxvllle Gas A Elee...
Laclede Gss I.t ref

s
(
0
s
s

Lincoln Gss A Electrio. (
Ioi Ang Ry 1st A rot.. 4
Louis Gss A Eleo 6
Msn A Khen Ry A Lt.... I
Merch II A L ref 1st.... 5
Mid West Util
Ml.s Vsl Gss A Eleo.... (
Mobile Electric s
Munic paa A EI Rett.... 4U,
Mufkegeo Gas A Elec.,.. (
Nevada Cal Elee
New England Tower 5
North Ont Lt A Power., t
Northern Statea Power,, (
Northern States Power., s
Northempton Traction.., 5
North Texss Tractlen....
Omaha A Co B St Ry... 5
Oklahoma Pow A Trans. 6
Psclfle GAS (Arts)
Phllsdelphta City 4
Phil Sub G A E S

Phlla A Western i
Richmond. Va. 4
Roanoke W W
Rochester Ry A Lt 5
San Antonio Traction..., 8

Ssn Db go Con G A E... 6
Standsrd Gss A Elec.,,, 6
Seattle Electric 1st (
Southern Tal Kdlson I
Southern Power lat (
Syracuse Gas 1st (
Srrscu.e It T 2d 6

Texas Electric (
Texas Power A Lt 1st,,, 5
Tetss Traction 1st 5
Toledo Trsctlon I. A P.. 6
Twin Stste O A E S

Vnlon Electric L r 6
United I.t A Rye deb..,, 6
United l.ltbt A Rrs (
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United Traction Albany.
United Utilities 6
Utsh A Light 5
I'tlca Kl 6
Ut 4
Waterloo C Ry... (
West Penn Power 5

West Penn Trsctlon
West Trao A E
West Stste B

Winnipeg Elec 6
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4
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rUIU.lC UTILITIES NEWS.
MAPS, (IAS CO Reports net s

for July at 1499,999, compared tb I

SOS In the corresponding month last )"
which Is an Increase of more than 1." r'r
cent D. V. Barnum of Worcester, Va.
baa been elected In r""''
ot manufacturers of the Huston orio

Gas Company, a eubsldlar).
NORTHERN N. T. UTILITIES, INC

Haa petitioned the Second lMstrb t I' ?

Commission for permission to do a Ji
tlonal construction work and o i'--

I47.000 In bonds. I29.400 In common
stock and $171,300 In preferred '

NORTHERN OHIO ELECTRIC, Re.
ports July gross at 8670.931. Inc. 17 Cl per

cent.: net 1227.717. dec. 6.15. balanes IJi
801, dec. 4.81; year'a gross, 15,966,312.
37.67: net 12.476.(08. Ine, 9.6J. biUnre
16(7,180, ino. 17. Balance equal to l
a aharo on oommon stock.

NORTHERN STATES POWER K'f'lJuly gross at 1(28,481, against 1431. US "J
July, 1916; net 3874. 7T. Ino. 19.1 P"f c,nVj
year'a groaa 8,II8,(I4. Inc. 17 18

33,642,787, Inc. 11.1. New business inj
In the week reported as eatlsfactory J
electrio energy output Incrsassd mors iraai
lt per eeai.


